
Creditors,
think twice

Obstacle course for creditors.
9 obstacles for creditors attempting to get to your Swiss asset-protected vehicle.

If potential creditors want to go
after your Swiss annuity invest-
ment, they will have to think twice.
Collection proceedings in Switzer-
land promise to be tough, time-con-
suming and expensive. Tough be-
cause private ownership and wealth
preservation are principles tradi-
tionally respected in Switzerland.
Time-consuming because the case
could go all the way up to the Swiss
Federal Supreme Court. Expensive
because creditors will have to de-
posit funds for court costs and attor-
ney's fees.

How does protection under Swiss
law compare with that for offshore
trusts? Not every offshore center is
the same with regard to taxes. Swiss
protection comes tax-free. Non-resi-
dents will not have to pay any Swiss
taxes whatsoever.

The basis of a trust is the transfer of
ownership to a trustee, m contrast, a
Swiss annuity holder is the owner
and retains full control so long as he
or she remains solvent. Swiss protec-
tion lets you be in control.

Lastly, Swiss protection is easy to ob-
tain in comparison to trusts. You
won't need expensive lawyers, nor
expensive structures. Just a pen to fill
out the enclosed coupon

*

1. Creditor must know a policy exists in Switzerland and which company is
the contractual partner.

If so,then

2. Creditor comes to Switzerland, hires a Swiss attorney, who may work on
an hourly fee basis only (average US$250 per hour) and require an initial
deposit for his services.

3. Assuming a Swiss lawyer accepts the mandate, he will try to obtain an at-
tachment order.

4. Creditor must have a specific claim, based on an enforceable judgment or
on a recognition of debt.

5. Cantonal authority orders the attachment of the policy.

6. Creditor deposits funds for court costs.

7. Policy owner files a protest.

8. Creditor files a civil suit in which he must prove that fraudulent con-
veyance is involved.

9. Swiss court must declare policy invalid before the money can be seized.

This information is presented for illustration purposes only; exact procedures may vary from
case to case and from canton to canton. For specific information, please consult an attorney.


