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ECO 2121A
Economic of Globalization

Instructor :       Saad  Kiryakos

Office      :      200 Wilbrod- Room 06
Office Hours:  Monday      4: 00 - 5:30

                        ( or by appointment)
E-Mail      :      Kiryakos@uottawa.ca
This course addresses the evolving structures of the global economy, focusing on the interrelationship between economic, geopolitical and social processes. Topics such as the globalization of markets, restructuring  of national economies, debt crisis, privatization programs, decline of the Welfare State, internationalization of macroeconomic reform, new global financial order. The International Monetary  Fund (IMF).The World Bank, and the World Trade Organization(WTO),  will be introduced .
Textbook 

Michel Chossudovsky, The Globalisation of Poverty and the New World Order, Second Edition, Global Research, 2003.

Examinations and Grading :

1.  Two course Examination (40%). Each exam count for 20% of the final grade.  

      First exam  is on Monday February  the 6th.
      Second exam  is on Wednesday , March the 8 th.

2. Final Examination: Final examination will comprise 60 % of your course grade.

COURSE OUTLINE

. 

1.INTORDUCTION: THE NATURE OF THE GLOBAL ECONOMY

The Global Economic Crisis.  Economic and social disparities between nations.  The distribution of World income.  Corporate power and the concentration of global wealth.  The structures of global trade and finance.  The globalization of poverty.  The global economy in post 9/11 era.  War and Globalisatoin.   The economic and geopolitical implications of the war in the Middle East.  

Readings:  Globalization of Poverty and the New World Order by Michael Chossudovsky, Introduction and Chapter 1.  

2. THE GLOBAL ASSEMBLY LINE

Post-war evolution of the global economic system, delocation -relocation of manufacturing, the global cheap labor economy, decomposition of national economies, plant closures and industrial relocation, world unemployment.   Concentration of corporate power, the merger boom, fracture of national economies, crisis of the Welfare State, historical perspective on the economic crisis.  

Readings:  Globalization of Poverty, chapter 5 and 18

3. THE ROLE OF THE GLOBAL INSTITUTIONS

The Bretton Woods system and its historical evolution, the International Monetary Fund (IMF), the World Bank and World Trade Organization (WTO), the UN system.  Macro-economic reform, Global economic surveillance, trade reform under the WTO and its implications, the deregulation of foreign investments, “national treatment”, privatization, role of the State.  Debt and macro-economic reform under IMF supervision, devaluation, austerity measures, free trade, privatization, the social safety net, and analysis of impacts on selected developing countries. 

Readings: Globalization of Poverty, chapter 3, The World Bank at

http://www.globalresearch.ca/ECO2121/worldbank.html,

WTO:  The texts of the agreements and basic information on the WTO can be consulted at the WTO site. http://www.wto.org/english/thewto_e/whatis_e/ whatis_e.htm

Critical Perspective on the WTO.  TWN:  http://www.twnside.org.sg/trade.htm
IMF:  http://www.imf.org/external/about.htm
World Bank:  http://web.worldbank.org/WBSITE/EXTERNAL/EXTABOUTUS/0,,pagePK:50004410~piPK:36602~theSitePK:29708,00.html
4. THE GLOBAL ENERGY ECONOMY

The global energy outlook.  Competing oil conglomerates. The battle for oil.  The implications of the war on Iraq, the geopolitical and strategic dimensions; oil and strategic pipelines in central Asia and the Middle East.  Oil reserve currencies and currency wars.  The Dollar versus the Euro.  

Readings: 

The Battle for Oil Eric Waddell, http://globalreasearch.ca/articles/WAD412A.html
Energy Outlook; http://www.eia.doe.gov/oiaf/ieo/world..html
Iraq and the Problem of Peak Oil by F. William Engdahl

http://globalresearch.ca/articles/ENG408A.html
The Great Phase Transition:  The Post-Oil Era by Jorge Figueiredo,

http://globalresearch.ca/articles/FIG503A.html
MAP: http://www.globalresearch.ca/images/middleeastmap.jpg
House of Representative transcripts pertaining to “US Interests in Central Asia”:

http://www.globalresearch.ca/articles/CON110A.html
The Anglo-American Military Axis by Michel Chossudovsky,

http://globalresearch.ca/articles/CHO303B.html
The Real Reasons for the Upcoming War With Iraq: A Macroeconomic and Geostrategic Analysis of the Unspoken Truth by William Clark, http://www.globalresearch.ca/articles/CLA302A.html
5. POVERTY, FAMINE FORMATION AND THE ROLE FO THE BIOTECH CONGLOMERATES

The nature of agricultural systems in developed and developing countries.  The transformation of agriculture, genetically modified seeds and the destruction of the agricultural cycles, the destruction of biodiversity.  Intellectual Property Rights:  “The Patenting of Life”.  The derogation of plant breeders rights.  The case of Ethiopia.  


Readings:   Globalisation of Poverty, chapter 4, 

The United States Department of Agriculture Says Yes to Terminator, Rural Advancement Foundation International, http://www.globalresearch.ca/articles/RAF108A.html
Canada backs terminator seeds:

http://www.guardian.co.uk/gmdebate/Story/0,2763,1408821,00.html
New patent aims to prevent farmers from saving seed by Chakravrthi Raghavan, 

http://www.twnside.org.sg/title/newpa-cn.htm
Intellectual Property Rights: “The Patenting of Life” by Third World Network, 

http://www.twnside.org.sg/title/iprharare.htm
Broad Issues pertaining to Biodiversity, Third World Networks:

http://www.twnside.org.sg/access.htm
6. THE POST COLD WAR RECESSION

The post cold war recession, macro-economic reform and economic collapse on the Russian Federation, the transition to market in Vietnam.

Readings: Globalisation of Poverty, chapter 16 and 17

7. THE GLOBAL FINANCIAL CRISIS

Financial meltdowns, the Great depression, the 1987 financial crisis, the 1997 Asian financial crisis, financial warfare, the role of currency speculation, the Fate of the Asian triggers, a case study of IMF reform: the Korean Bailout agreement, the Brazilian financial scam.

Readings: Globalisation of Poverty, chapter 19-22.

8. The Evolution of the Global Trade Regime.
9. The Demise of the Nation – State.

Additional  Readings 

Bretton Woods and WTO

The IMF and World Bank site provide information on country-level macro-economic reforms as well comparative economic data.  The World Bank can be accessed at http://www.worldbank.org/: the IMF at http://www.imf.org ; of specific interest see World Bank, The Worlds Debt Tables (annual).  Contains review of global debt situation and review of debt situation of individual countries. See also World Bank: Annual Report; World Bank, The development Report (annual), contains in appendix main economic and social data on developing countries.  IMF survey (bi-monthly) contains useful review of IMF policies.  

At the WTO site, you will be able to consult relevant documents on trade reform and the system of global trade and investment.  World Trade Organization site at http://wto.org/; see the text of the agreement on the site.  

Agencies of the United Nations System

All UN agencies (including UNCTAD, FAO, UNICEF and the regional economic commissions) can be accessed at United Nations site locator http://www.unsystem.org/index8.html ; see UN home at http://www.un.org for access to General Assembly, UNSC, etc. see the site of the UNDP at http://www.undp.org ; see UNDP Human Development Report.

The FAO site at http://www.fao.org provides material and analysis on Third World agricultures as well ass an annual review of the global food situation.  

The International Labour Organization (ILO) site at http://www.ilo.org/ provides analysis and data on the employment situation as well as on human and labour rights.  See also the sites of UNICEF at http://www.unicef.org and the WHO at http://www.who.int which provide a review and analysis of social issues. 

Financial Press with Coverage of Global Economic Issues:

Financial Times (London) at http://www.ft.com/ New York Times at http://www.nytimes.com ; Washington Post at http://www.washingtonpost.com ; Globe and Mail at http://www.globeandmail.com ; Forbes Magazine at http://www.forbes.com/ , Economist (London) at http://www.economist.com/ International Herald Tribune (Paris) at http://www.iht.com/ The Independent (London) http://www.independant.co.uk/ the Guardian (London) http://www.guardianunlimited.co.uk/ the Observer (London) http://www.observer.co.uk/
Access to World Media (newspapers by country)

Best access to World Newspapers: Webdo at 

http://www.wedopresse.ch/fr_pays.asp?nav=anglais
See also Kidon News at http://www.kidon.com/media-link/eurpos.shtml
These sites include links to more than 8000 newspapers classified by country as well as country reference material.  Constitutes an excellent tool for research on country case studies.

Le Monde diplomatique (French and English) http://www.monde-diplomatique.fr/
International Research Centers and Economic Think Tanks

International Chamber of Commerce at http://www.iccwbo.org/
Institute of International Finance at http://www.iff.com/ Davos World Economic Forum (WEF) at http://www.weforum.org/ ; Economic Policy Institute at http://epinet.org/ ;

Economic Development and Globalization Issues: Alternative Media Sites

There are several news fora/ discussion groups on issues of macro-economic reform, international debt, biodiversity, environmental issues, famine, global trade reform, etc.  See the home pages of the Third World Network (TWN) at http://www.twnside.org.sg/index.htm including TWN Third World Features

IGC has a menu of peace, environmental and economic issues: http://www.igc.org/igc/ .

Global policy forum at http://www.globalpolicy.org/index.htm  See links at the Other Economic Summit at http://pender.ee.upenn.edu/~rabii/toes/
World Social Forum at http://www.forumsocialmundial.org.br/
Corporate watch with links to issues of international trade and finance at http://www.corpwatch.org/ Development GAP at http://www.igc.org/dgap/index.html ;

Environmental issues Eco IGC news at http://igc.org/igc/ independent media center at http://dc.indymedia.org/;  on farm policy and agriculture see http://www.iatp.org. ; Forum on Globalization see http://www.ifg.org/discuss/ , Jubilee Campaign on cancellation of Third World debt at http://www.jubileeusa.org/start.htm ,

Alternative Media (General)

Multinational Monitor at http://www.essential.org/monitor/hyper/list.html
One World at http://www.oneworld.org/
The Center of Research on Globalization at http://www.globalresearch.ca
Indymedia centers at http://www.indymedia.org/
Truthout at www.truthout.org/

Common Dreams: http://www.commondeeams.org
