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President’s Message

By Mark T. Camarena, CMA

Dear Readers:

The Calumet Chapter is off and running on its 64th year. The year began with our preview day at the Power Boat races held on the Kankakee River. We thank Jim Spice for making all the necessary arrangements and for a fun filled event. I have been remiss in thanking Jim for being our chapter President the last two years. I know we are all grateful to Jim for his service and I am extremely grateful that he as stuck around to offer his support to the Calumet Chapter.  Hope you come out to a meeting and give him some personal thanks.- Regards, Mark T. Camarena, CMA contact Mark at imacalumet@yahoo.com 630.530.6707(W) or 219.864.8685(H)
GET A FREE MEAL BY JOINING THE CALUMET CHAPTER OF THE IMA TODAY

Now through September 30, 2008 The Calumet Chapter is having a Membership Drive. If you sign up to be a member of the Calumet Chapter of the IMA and are one of the first 8 to do so you get FREE ADMISSION including meal and non alcoholic beverages to either our Tuesday October 21, 2008 event featuring David Marshall of the Greater Chicagoland Fraud Examiners on "Preventing Fraud" or our November 19, 2008 event which is will qualify for 2 hours of CPE and the topic will be "Ethics" first from a Lawyer's perspective by J. Brian Hittinger of the law firm of Krieg Devault and then from a CPA Tim Anderson, a partner with the CPA firm of Clifton Gunderson. Don't delay join the Calumet Chapter of the IMA today and let us know so we can recognize you at one of these events. Students, professors, and regular members who have not been a member of the IMA in the past month our eligible for this offer. If you used to belong to the Calumet Chapter of the IMA we want you back. 

You can join IMA by going to Join Calumet (Hammod)Chapter 081 IMA please make sure to select Calumet (Hammond 081) as Chapter Affiliation. 

Regular membership is $195.00 A discounted rate of $98.00 is available for full time faculty members of an accredited organization.  The membership for associate member is $65.00 first year after graduation and $130 the second year after graduation. 

If you require assistance with registration please contact Dick Mielcarz, VP of Membership,708.799.6234 by E-mail at mycarz17@aol.com 





PLEASE CONSIDER JOINING 


2008-2009 SCHEDULE OF EVENTS (Subject to Change)
Tuesday October 21, 2008- JJ Kelley’s 2455 Bernice Road Lansing IL Member Appreciation Night and Student Night I- Topic David Marshall of the Greater Chicago land Chapter of Certified Fraud Examiners will speak on Using Internal Controls to Prevent Fraud. Pricing $25.00 for non-members, $15.00 for IMA members $10.00 students.

Wednesday November 19, 2008- Amarillo Roadhouse 1924 US Route 41 (Indianapolis Boulevard) Schererville IN 46375.  Topic:  Ethics 2 hours of CPE first speaker during dinner J. Brian Hittinger of the law firm of Krieg Devault he will speak about ethics from a lawyer’s prospective. The second hour along with some comparisons and contrast will be done by Tim Anderson, Partner with the accounting firm of Clifton Gunderson. Pricing $25.00 with reservation $30.00 at the door $20.00 students. 

Tuesday January 20, 2009- Glenwood Oaks 106 N Main Street Glenwood Illinois- Annual Tax Update with Howard Ellison. Pricing to be determined.

Tuesday February 17, 2009 – Angelino’s 9301 West 191st Street Mokena IL 60448.  Topic: International Financial Reporting Standards (IFRS) presented by Dr. T.J. Wang Governor’s State University and perhaps with special guest Tony Fontana Governor’s State University. Pricing to be Determined. 

Tuesday March 24, 2009- Zuni’s 5124 Pine Island Court Crown Point Indiana 46307. Member Appreciation Night and Student Night II The location has been confirmed and the Federal Reserve Bank of Chicago has confirmed one of their economists will be coming. Proposed Pricing $25.00 non members $15.00 IMA members $10.00 students
Visit us online at www.geocities.com/imacalumet  e-mail us anytime at imacalumet@yahoo.com 
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� HYPERLINK "http://www.geocities.com/imacalumet" ��www.geocities.com/imacalumet� 








Date:	Tuesday September 16, 2008


Location:	Theo’s Steaks and Seafood


	9144 Indianapolis Boulevard


                   Highland IN 46322





Speaker:	Chuck Carlson


               Horizon Investments and 


      	Horizon Publications


      � HYPERLINK "http://www.horizonpublishing.com" ��http://www.horizonpublishing.com� 








Times:	5:15 p.m. Board Meeting


	6:00 p.m. Social Period


	6:30  p.m. Dinner


                   7:30 p.m.  “Stock Market Outlook”





Cost:	$25 with reservations by 9.11.08


$30 without reservations


Guests are encouraged to attend.





Menu





Soup and Salad, Choice of Potato, Choice of Ribeye steak, chicken picatta, or lake perch, Coffee, tea, or soft drinks, and ice cream.�


To make reservations e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 or 630.530.6707 or Dick at 708.799.6234





Directions:





From Illinois take 294 South which becomes 80-94 East Cross into Indiana (which is located just after the Torrence Exit) and take Indianapolis Boulevard South. Go approximately 2 miles and Theo’s will be on the right hand side just before the Texas Corral





From Indiana Take US 30 West to Indianapolis Boulevard(aka US41) North(right) at the intersection you will see the Krieg Devault Building. Travel approximately 4 miles and Theo’s will be on your left. 





Charles B. Carlson, CEO and Portfolio Manager of Horizon Investment Services has over 25 years of investment experience. Chuck, a Chartered Financial Analyst (CFA), holds an undergraduate degree in journalism from Northwestern University and an MBA from the University of Chicago. He is the editor of the DRIP Investor newsletter and is a contributing editor of Dow Theory Forecasts, both published by Horizon Publishing Co.


Chuck is the author of eight books, including the best-selling Buying Stocks Without A Broker (McGraw-Hill), No-Load Stocks (McGraw-Hill), Eight Steps to Seven Figures (Doubleday), The Smart Investor's Survival Guide (Random House) and Winning With The Dow's Losers (Harper/Collins). His comments have appeared in such newspapers and magazines as The Wall Street Journal, The New York Times, USA Today, Newsweek, U.S. News & World Report, The Washington Post, Money, Business Week, Forbes, Barron's, and Kiplinger's Personal Finance. Chuck also appears frequently on CNN, CNBC, and NBC in programs including The Today Show, and on Business Radio Network.


� INCLUDEPICTURE "http://www.horizoninvestment.com/images/carlson_photo.jpg" \* MERGEFORMATINET ���











CALUMET CHAPTER OF THE INSTITUTE OF MANAGEMENT ACCOUNTANTS                                            (An organization for anyone with an interest in accounting serving Northwest Indiana and southern suburbs of Chicago)


FAMILY DAY TUESDAY, SEPTEMBER 30, 2008 AT 3:30 P.M. 


The Calumet Chapter of the IMA invites you to join us on a tour of Albanese Candy Factory located at 1910 W. US 30 Merrillville IN 46410. The gift shop will be open so you can sample and purchase some of the candy.


THIS TOUR IS FREE. Children and Guests are Welcome.


For more information about the Albanese candy factory visit � HYPERLINK "http://www.albaneseconfectionery.com" ��http://www.albaneseconfectionery.com� 


�


After the Tour or event if you can’t make the tour, please join the Calumet Chapter of the IMA for FELLOWSHIP and FUN at T.J. Maloney’s  located at the Star Plaza with the Radisson Hotel at the Intersection of I65 and US30 in Merrillville IN just 4.5 miles West of the Albanese Candy Factory. We will begin meeting at T.J. Maloney around 5:00 p.m. in the Munster Room.


Price of the meal is $25.00 with reservations to � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� by Friday September 26, 2008 or $30.00 at the door. Children and guests welcomes. children 10 and under ordering off the children’s menu are $10.00 Call Mark at 630.530.6707 or 219.864.8685 or Dick at 708.799.6234. For more information on Calumet Chapter of IMA visit � HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet�  If you can’t make the tour please join us at T.J. Maloney’s for what promises to be a great time. For more information about TJ Maloney’s visit � HYPERLINK "http://www.tjmaloneys.com" ��http://www.tjmaloneys.com� 
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Calumet Chapter


 2008-2009


Officers and Directors





President	            Mark T. Camarena       630.530.6707 (W)	                 � HYPERLINK "mailto:in2deep@xvi.net" ��in2deep@xvi.net� 	


Secretary	            Jim Spice	               815.933.0491(W)	                            � HYPERLINK "mailto:jaspice@citykankakee-il.gov" ��jaspice@citykankakee-il.gov� 


Treasurer	             	            Deb Heim                    630.378.6308 (W)               � HYPERLINK "mailto:debra.heim@pattersnon_medical.com" ��debra.heim@pattersnon_medical.com� 


VP Administration	            Adolph Ferber             219.836.1476 (H)	                             � HYPERLINK "mailto:aferber@att.net" ��aferber@att.net� 


VP Communications	            Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


VP Professional Education       Bill Biller		                               � HYPERLINK "mailto:biller6625@comcast.net" ��biller6625@comcast.net� 


VP Membership(Retention)       Anthony Fontana      708.534.5000 ext 5434 (W)	   � HYPERLINK "mailto:a-fontana@govst.edu" ��a-fontana@govst.edu� 


New Members	              Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


Director of Employment             Al Zurawski                219.477.4488 ext 222 (W)   	  � HYPERLINK "mailto:al@okya.com" ��al@okya.com� 


Director Program Rosters          Warren Cebulko                               	                               � HYPERLINK "mailto:wcebulko@yahoo.com" ��wcebulko@yahoo.com� 


Director of Manuscripts               Bruce Flowers            219.322.2300 (W)	              � HYPERLINK "mailto:bruceflowers@yahoo.com" ��bruceflowers@yahoo.com� 


Director at Large                           Brian Guse                  219.362.1531(W)                        � HYPERLINK "mailto:bguse@nyb.com" ��bguse@nyb.com� 
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NEWS YOU CAN USE


News You Can Use is a courtesy of Accountemps. Accountemps is the world’s leader in specialized staffing. Accountemps offers online job search services at � HYPERLINK "http://www.accountemps.com" ��www.accountemps.com� for the office nearest you call (800)-803-8367 or locally Tinley Park (708) 206-0019 Merrillville IN (219) 736-0830.


Savvy Generation Y Hiring Strategies


Members of the so-called Generation Y, also known as Millennials, are the labor pool from which companies will draw most of their employees in the coming years. To gain insight into what matters most to these individuals when it comes to their jobs, Robert Half International and Yahoo! HotJobs recently commissioned a national survey of more than 1,000 workers, ranging in age from 21 to 28. Based on those findings, here are some tactics you can use to bolster your recruitment efforts among the Millennial generation:


 Show them the money. Asked to rank the importance of 11 factors relating to job opportunities, Gen Y survey respondents said salary is their most critical consideration. In response to another question, 33 percent cited financial security as their top career concern. To ensure that your accounting firm’s starting salaries are above or at least on par with competitors in your region, consult resources such as the Department of Labor’s Bureau of Labor Statistics, the annual Salary Guides from Robert Half International and trade publications.


Offer attractive benefits. Gen Yers are drawn to employers who provide first-rate healthcare and retirement benefits. They are acutely aware that healthcare costs continue rising sharply and that the Social Security safety net may not be available to them later in life. Be proactive and promote your company’s benefits programs during employment interviews and on your website. 


Act now. Accustomed to instant results, Millennials don’t like to wait. Therefore, instead of offering delayed rewards (such as the possibility of a raise or bonus after six months on the job), it’s better to make an offer they can’t refuse upfront. Moreover, Gen Yers don’t want to wait three months for healthcare coverage or a year to be vested in your 401(k) plan. Try to enroll them on or shortly after their start date.


IT’S COMING STUDENT NIGHT AND MEMBER APPRECIATION NIGHT TUESDAY OCTOBER 21, 2008 AT JJ KELLY’S IN LANSING IL. Prices have been reduced to only $15.00 for IMA members $10.00 for students/professors and $25.00 for guests. We want to sell out the room which holds 55 people. Reservations are required make yours right now by e-mailing � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or calling Mark at 219.864.8685 or 630.530.6707 or Dick at 708.799.6234. The topic will be using “Internal Controls to Prevent Fraud” and it will be presented by





David S. Marshall  who is a Principal with Infotech Global, a consulting firm specializing in internal auditing, computer security, regulatory compliance, fraud prevention and detection, and training.  Over the past 20 years, he has managed and performed hundreds of audits, security assessments and fraud investigations.  He is an authority on designing and implementing internal controls.  Prior to Infotech, he headed up the IT Audit Consulting department at a $30 billion aerospace and defense corporation and was a Senior Manager in the Management Consulting and Auditing practices of a Big 4 accounting firm.





Dave is an expert in internal control, information technology and assessing compliance with the Sarbanes-Oxley Act.  Since its ratification in 2002, he has helped numerous companies with all aspects of their Sarbanes-Oxley compliance projects, including project management and detailed testing of controls.  Dave is an accomplished Business and IT Auditor with global experience in many industries:  financial, healthcare, IT, manufacturing, retail, aerospace & defense, service, and government.  He has helped companies of all sizes…from start-ups to multi-nationals.


He has a Masters Degree in Business Administration (MBA), is a Certified Information Systems Auditor (CISA), a Certified Fraud Examiner (CFE), a Certified Fraud Specialist (CFS), and is on the Board of Directors of the Chicago Chapter of the Association of Certified Fraud Examiners (ACFE).  
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PLEASE CONSIDER JOINING IMA-SPREAD THE WORD ABOUT THE CALUMET (HAMMOND) 081 CHAPTER





You can join IMA by going to � HYPERLINK "https://www.imanet.org/membership_join.asp" ��https://www.imanet.org/membership_join.asp� please make sure to select Calumet (Hammond) Chapter 081 as Chapter Affiliation. If your renewal is coming up please continue in the Calumet Chapter. I have given my word that this chapter will make it to it’s 65th year which will be 2009-2010. You do not have to be an accountant to join our group all you need is an interest in accounting. 





Regular membership is $195.00. Student Membership is an excellent deal for only $39.00


A discounted rate of $98.00 is available for full time faculty members of an accredited organization. 


The membership for associate member is $65.00 first year after graduation and $130 the second year after graduation.   If you require assistance with registration please contact Dick Mielcarz, Membership Acquisition, by E-mail at � HYPERLINK mailto:mycarz17@aol.com ��mycarz17@aol.com� or telephone him at 708-799-6234











Effective September 1, 2008: CMA Recertification Fee to Take Effect 


CMA®s with IMA® membership renewals due on September 1 will find a change on their invoice: ICMA® is instituting a new annual “recertification” fee for all active CMAs.


Instead of $195 in IMA membership dues, the new recertification fee will be $225, which will cover annual IMA member dues, and be used each year to help support ICMA's efforts to promote the CMA certification.


Marketing initiatives currently underway or planned include a national magazine advertising campaign, media relations in the national and trade press, and a targeted corporate development program.


In addition to all the benefits of CMA membership in IMA, the new fee will also entitle CMAs each year to receive significant cost savings on selected bundles of professional development products. Between September 1, 2008, and August 30, 2009, CMAs in good standing can save more than $90 off the cost of IMA's two online courses, Success Without Compromise and Fraud in Financial Reporting (the cost of each will be $20). These highly popular courses help to fulfill the two hours of annual ethics training required for all CMAs. For more information about these courses, please visit � HYPERLINK "http://www.imanet.org/development_pec.asp" �www.imanet.org/development_pec.asp�.


In addition, CMAs will have access to a collection of Risk Management reports and articles that will provide insights into how a finance team can build and sustain effective risk management systems in their organizations. 


Please note: the discounted professional development products must be purchased at the same time that the recertification fee is paid. 








Effective January 1, 2009 New testing time window and schedule:


Effective January 1, 2009, the CMA exam will be offered according to the following schedule:


January and February: Parts 1, 2, and 3 �March: no exam parts offered �April: Part 4 only �May and June: Parts 1, 2, and 3 �July: no exam parts offered �August: Part 4 only �September and October: Parts 1, 2, and 3 �November: no exam parts offered �December: Part 4 only


The implementation of windows will benefit candidates by encouraging the formation of live review courses. Further, it will provide candidates with a month to study and prepare for Part 4 once they have completed Parts 1, 2, and 3. Candidates will also receive their Part 4 results six weeks prior to the next Part 4 window (as opposed to the current two weeks), giving them more time to prepare should they need to re-take Part 4.


Questions can also be directed to Dennis Whitney, CMA, CFM, vice president, ICMA, at � HYPERLINK "mailto:dwhitney@imanet.org" �dwhitney@imanet.org�. 
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